To : James Hay Pension Trustees Limited

Re : Self Invested Personal Pension Plan Number ........

I hereby confirm my instruction to invest in the UK Bridging Finance UT Fund unauthorised tax exempt unit trust. I fully understand that this investment may not be readily realisable and that this could impact on my ability to take pension benefits from my plan if there are not sufficient other liquid assets held by my plan.

I also fully understand that in the event of my death, James Hay may need to encash the investment to pay death benefits to my beneficiaries and that the price they obtain may not reflect the full value of the plan’s share of the underlying investment.  

I understand that if this unit trust invests in residential property and the Revenue deems this not to be a genuinely diverse commercial vehicle, there may be a tax charge and that I would be liable for this.

Furthermore, given the nature of this investment, I understand that it will not be valued as regularly as an authorised unit trust would be. Therefore, any value provided to me by James Hay may not be up to date or may be a best estimate based on the last valuation and subsequent distributions.

Signed  ....................................................

Full Name  .............................................

Date      ..................................................

