For units held within the UK Bridging Finance UT Fund (“the trust”) by James Hay Pension Trustees Limited in their capacity as Trustee of Self Invested Personal Pension Plans (“SIPP”), in the event of the death of the SIPP Member on whose behalf the units are held, the Manager and Trustees of the Unit Trust will endeavour to establish an internal market for the units and sell the units to existing unit trust holders. If no buyers can be found within a reasonable time period and in any event within two years of the Member’s death, the Trustees of the Unit Trust undertake to purchase the units at a fair market price.




We confirm that the trust will / will not (delete as applicable) invest in residential property.




If investing in residential property




We also confirm that the trust will qualify as a genuinely diverse commercial vehicle as defined by legislation for the purposes of pension scheme investment. Specifically, the trust meets the following conditions:




1.       The SIPP investment will equate to 10% or less of the total trust value




2.       There is no right for the SIPP or SIPP Member to have private use of any residential property owned by the trust




3.       Either the total value of the assets held by the trust is at least £1 million or the trust holds at least 3 assets which are residential property




4.       No asset held by the trust that is residential property has a value that exceeds 40% of the total value of the assets held by the trust.




……………………………………………………………..


………………………

Signed for and on behalf of the Trustees of the Unit Trust

Dated

