Collective Investment Schemes – Declaration for non-UK regulated and/or illiquid investments
Name of member: < insert name of member>
Name of investment: < insert name of investment>
Certain features of this type of investment can have a practical impact on the operation of a self invested personal pension (SIPP), which you should be aware of before the investment proceeds.

1.
The risk factors are covered in the key features document and/or the prospectus. You must consider these carefully with your adviser before deciding whether to make this investment. 

2.
There may not be a cooling off, or cancellation, period. Once the application form and monies are submitted encashment of the investment may not be possible, or may be difficult before the end of any specified term.

3.
If there is no ‘liquid’ market in the investment, selling/encashing the investment to pay benefits, or for re-investment may be very difficult. This could result in delays or restrictions on the benefits payable. 

4.
Also, if there is no liquid market in the investment, it may be difficult for us to obtain a valuation for accounting purposes.  If we are unable to obtain an up to date market value from the manager of the investment, it is our standard policy to value such investments at cost (less any amounts already paid out) for accounting purposes.

5.
If benefits are to commence under your pension, or a review of limits under income withdrawal is required, then we are obliged by the Her Majesty’s Revenue & Customs (HMRC) to use the market value of assets when calculating the benefits available.  If we are unable to obtain an up to date market value, we may have to value the investment at cost (less any amounts already paid out) or give the investment a nil value (if the investment cannot be realised at that time).

6.
In the event of death, liquid funds may be required to pay a lump sum and/or pension benefits to the member’s dependants. 

Certain tax benefits are available for the payment of a lump sum benefit, as long as this is paid within 2 years of the date of death of the member.  By the SIPP owning assets that are not readily realisable, such tax benefits may be jeopardised and the payment of death benefits may be delayed.

7. The charges for this type of investment may be higher than those for other types of investment. You must ensure that you understand the nature and level of the charges payable before committing to make the investment. Additional costs may be incurred by A J Bell Management Limited in relation to the administration of such investments, which will be payable from your SIPP.

8. If the organisation offering the investment or the investment itself are not recognised or authorised by the UK Financial Services Authority, you will not have the protection of the UK Financial Services Compensation Scheme or be able to complain to the Financial Services Ombudsman. However, the investment may be subject to regulation in another country and your adviser will be able to provide you with more information.   

A J Bell Management Limited will not proceed with the investment until such time as this declaration is signed and returned to us.  A faxed form will be accepted on the understanding that we receive the original within 3 working days.

Declaration by Applicant:

I confirm that I understand the risk factors and terms and conditions for the investment named above, set out in the key features and/or prospectus and other documentation provided to me by my adviser, and the issues set out above.

I confirm that I wish to proceed with the investment.

I confirm that neither A J Bell Management Limited nor <A J Bell (PP) Trustees Limited> has provided me with any advice on the suitability of this investment for my pension arrangement. I understand that neither A J Bell Management Limited nor <A J Bell (PP) Trustees Limited> accept any liability for any issues that may arise in respect of the investment.

Signed By
______________________





Member




______________________





Member’s Name

Date:




OR

Declaration by Financial Adviser

I confirm that the scheme member has been made aware of the above issues and notwithstanding, still wishes to proceed with the investment.

Signed By

______________________





The Financial Adviser





______________________





Name and firm

Date:



_____________________
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